DIRECTOR'S REPORT

Your Directors have pleasure to present their report together with the Audited Accounts
for the financial year ended 31*' March 2017.

1. Financial Performance:

The financial performance of the Company for the year ended 315" March, 2017 is
summarized as under:

Particulars 2016-17 2015-16
Total revenue 5,23,93,431 452,64,620
Profit Before Tax 33,31,779 15,556
Profit After Tax 21,79,861 15,556

Your directors are optimistic for better performance in the coming year due to better
market conditions.

2. Subsidiaries, Joint Ventures and Associate Companies '

The Company doesn't have any subsidiary or joint venture companies.

3. Directors and Key Managerial Personnel:

There was no change in the management of the company during the Financial Year.

* After the Closure of the year but before the Signing of Directors Report, following
Changes has been made.

A) Directors and Key Managerial Personnel:

a) VARUN JIGNESHKUMAR SHAH has been appointed on 11/08/2017 as an
additional Director of the company.

b) VISHNUBHAI SUNDERLAL PARIKH has resigned from the Board of Directors
on 24/08/2017. :

B) Regularization of Additional Director
VARUN JIGNESHKUMAR SHAH appointed on 11/08/2017 as an additional Director,
Members are requested to regularize appointment of VARUN JIGNESHKUMAR
SHAH as Non-executive Director of Company



Particulars of employees:

Statement of particulars of employees pursuant to the provisions of section 197 (12)
of the Act and relevant rules has not been annexed to this report as the company did
not employ any employee during the year therefore for the time being this provision
was not applicable to the Company.

Dividends:

Your Directors do not propose to recommend anydividend for the year under
consideration.

Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of
the Company to which the financial statements relate and the date of the report.

Finance Accounts:

a. Unless otherwise stated the Accounts of the Company have been drawn up on
Accrual Basis and under historical cost convention.

b. These financial statements have been prepared to comply with the generally
Accepted Accounting Principles in India (Indian GAAP), including the Accounting
Standards notified under the relevant provisions of the Companies Act, 2013.

L

Register office shifting within the jurisdiction:

No, there has been no change in address of registered office of the company.

Particulars Of Contracts Or Arrangements Made With Related Parties:

All related party transactions that were entered into during the financial year were on
Arm's Length basis and were in the Ordinary Course of business. There were no
materiality significant related party transactions made by the Company with
Promoters, Directors, Key Managerial Personnel or other designated persons which may
have a potential conflict with the interest of the Company at large.

All related party transactions entered into by the Company were in Ordinary Course of
business and were also on Arm’s Length basis.
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Statutory Auditors:

The Company's Auditors M/S. SP.PAREKH & CO. Chartered Accountants (FRN
132253W), having its office at 201, ABHIJYOT, NEAR AVANTI BUNGLOWS,
BILLESHWAR MAHADEV ROAD, SATELLITE, AHMEDABAD, GUTARAT - 380015 will
retire at the ensuing Annual General meeting of the Company and being eligible for re-
appointment and have confirmed their eligibility and willingness fo accept office. The
Members are requested to re-appoint M/S. S.P.PAREKH & CO. Chartered Accountants
(FRN 132253W) as per the resolution proposed in accordance with section 139 of
Companies Act, 2013

Annual Return

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule
12 of the Companies (Management and administration) Rules, 2014 is furnished in
Annexure and is attached to this Report.

Risk Management Policy:

The Company has framework for managing its risk. It has led down detail procedure to
inform Board member about the Risk assessment and  Minimization Procedure. The
Company has made the policy in this regard and the same is reviewed periodically to
ensure the management control risk through means of prgper define framework.

Conservation Of Energy, Technology Absorption, Foreign Exchange Earnings And
Outgo:

The information pertaining to conservation of energy, technology absorption, foreign
exchange earnings and outgo as required under Section 134(3) (m) of the Companies
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are:

Conservation of Energy-

The Company is on a continuous basis striving to achieve economy in consumption of
energy by optimizing the consumption of power and fuel.

Technology absorption & Foreign Exchange Earnings and Outgo-

The Company has no activities relating to technology absorption and Foreign Exchange

Earnings and Outgo.
b



14. Change In The Nature Of Business :

15.

16.

17.

There is no change in the nature of the business of the company.

Directors’ responsibility statement as per section 134 (5) of companies act, 2013:

It is hereby stated that:

a) That in the preparation of annual accounts, the applicable accounting standards have
been followed along with proper explanation relating t¢ material departures.

b) That the Directors have selected such accounting policies & applied them
consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the Company as at 31
March 2017 and of the profit and loss account for the year ended 31°' March, 2017.

¢) That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

d) That the Directors have prepared the annual accounts on a going concern basis.

e) that proper systems to ensure compliance with the provisions of all applicable laws
were in place and that such systems were adequate and operating effectively; and

f) Those proper internal financial controls were laid down and that such internal
financial controls are adequate and were operating effectively.

Number of board meetings of the board: b

The Board met as prescribed under the companies Act, 2013 during the year and the
intervening gap was within the period prescribed under the companies Act, 2013.

SHARES
a. BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
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c. BONUS SHARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

Company's Policy Relating To Directors Appointment, Payment Of Remuneration And
Discharge Of Their Duties '

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company has
not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors
and other related matters as provided under Section 178(3) of the Companies Act,
2013.

a. Disclosure Of Composition Of Audit Committee And Providing Vigil Mechanism

b. The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable
to the Company.

Other Disclosures:

The Company has not entered into few transactions and hence no disclosure is required. The
list of such transactions is as under:

e The Company has not granted any loan or provided any guarantee or made any investment
exceeds the limit specifies in section 186(2) of the Companies Act, 2013.Hence no approval
from the shareholders in this regard is required.

e Your Company has not invited/ accepted any Fixed Deposits under the provisions of section
73 of the Companies Act, 2013 and the Rules made there under.

e During the year under review, there were no cases filed pursuant to the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

* No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company's operations in future.

* No material changes and commitments have occurred after the close of the year till the
date of this Report, which affect the financial position of the Company.



The Company is not required to get its cost records audited for the financial year 2016-17.
The Company has transferred amount of Rs 21,79,861 to reserves.

None of the directors are disqualified under section 164 of Companies Act, 2013.
The provisions of Section 149 pertaining to the appointment of Independent
Directors do not apply to our Company.

20. Acknowledgement:

The Board wishes to place on record its gratitude for the co-operation and assistance
extended by the Bankers, Departments of State Governments. We on behalf of the Company
assure the shareholders that company will make every effort fo meet their aspirations.

For & on Behalf of Board of Directors
A AND M JUMBO BAGS PRIVATE LIMITED

ND M JUMBO BAGS PVT. LTO.

Place : Ahmedabad . G- Rdel
Date : 28/08/2017 " DIRECTOR DIRECTOR
PRATISH CHIMANLAL SHAH GITA PARESH PATEL
DIN: 03524945 DIN: 03524974

DIRECTOR | DIRECTOR



Annexure to Directors’ Report

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration)
Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

i) | CIN U25202GJ2011PTC065632

ii) | Registration Date 27/05/2011

iii) Name of the Company A AND M JUMBO BAGS PRIVATE LIMITED

iv)| Category/Sub-category of the | PRIVATE COMPANY/ LIMITED BY SHARES
Company

v) | Address of the Registered office & | TIRTH" OPP: APSARA CINEMA, KANKARIA
contact details AHMEDABAD, GUJARAT- 380008

vi)| Whether listed company No

vii| Name, Address & contact details of | N.A.
the Registrar & Transfer Agent, if
any.

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl. No. Name and Description of main NIC Code of the Product/ service |% to total turnover of the
products / services company

Dealing with Bags (Plastic, Polythene,
Poly Propylene, hdpe, Idpe, lldpe and

1 such types of Jumbo Bags for 2 100
packing)
. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
Sr. NAME AND ADDRESS OF THE CIN/GLN HOLDING/ % of Applicable
No. COMPANY SUBSIDIARY shares Section
/ASSOCIATE held

NA




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i ) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of

the year

No. of Shares held at the end of the

year

% Change
during
the year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoter

1) Indian

a) Individual/
HUF

1,70,000

1,70,000

100

1,70,000

1,70,000

100

b) Central
Govt

c) State
Govt(s)

d) Bodies
Corp

e) Banks / Fl

f) Any Other

Sub-
total(A)(1):-

1,70,000

1,70,000

1,70,000

1,70,000

2) Foreign

g) NRIs-
Individuals

h) Other-
Individuals

i) Bodies
Corp.

j) Banks / FI

k) Any
Other....

Sub-total
(A)(2):-

B. Public
Shareholdin

g

1. Institution
s

a) Mutual
Funds

b) Banks / Fl

c) Central
Govt

d) State
Govt(s)

e) Venture




Capital
Funds

f) Insurance
Companie
s

g) Flis

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total
(B)(2)

2. Non
Institutions

a) Bodies
Corp.
(i) Indian
(ii) Overseas

b) Individuals

(i) Individual
shareholders
holding
nominal
share capital
uptoRs. 1
lakh

(ii) Individual
shareholders
holding
nominal
share capital
in excess of
Rs 1 lakh

c) Others(Spe
cify)

Sub-total
(B)(2)

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

1,70,000

1,70,000

100

1,70,000

1,70,000

100




(ii)Shareholding of Promoters

Sl. |Shareholder’s Name Shareholding at the beginning of  [Share holding at the end of the |% change in
No. the year year share
No. of Share (% of total [%of Shares |No. of Shares |% of total |%of ;:)eldlgrdurmg
Shares Pledged / Shares of [Shares ¥
of the encumbered the Pledged /
company [to total company [encumber
shares ed to
1 PRATISH CHIMANLAL 115,000 68% -- 115,000 68% -- --
SHAH
2 GITABEN PARESHBHAI 55,000 32% - 55,000 32% -- --
PATEL
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SI. No. Shareholding at the beginning of the | Cumulative Shareholding during the
year year
No. of shares % of total shares No. of shares % of total
of shares of the
No Change
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):
For Each of the Top 10 Shareholders Shareholding at the beginning of the year Shareholding at the end of the year
Sr. No. of shares % of total shares of No. of shares | % of total shares of
No. the Company the Company

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. For Each of the Shareholding at the Cumulative Shareholding
No. Directors and KMP beginning of the year during the year
No. of shares % of total No. of shares | % of total shares
shares of the of the company
company
1 |PRATISH CHIMANLAL SHAH 115,000 68% 115,000 68%
2 |GITABEN PARESHBHAI PATEL 55,000 32.% 55,000 32%
3 |VISHNUBHAI SUNDERLAL PARIKH -- -- -- --




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

(@) Salary as per
provisions contained
in section 17(1) of the
Income-tax Act,

1961

(b) Value of
perquisites u/s 17(2)
Income-tax Act,

1961

(c) Profits in lieu of
salary under section
17(3) Income- tax Act,
1961

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
Deposits

Indebtedness at the beginning of the

financial year

i) Principal Amount 66,05,258 70,03,610 NIL 1,36,08,868

ii) Interest due but not paid NIL NIL NIL NIL

iii) Interest accrued but not due NIL NIL NIL NIL

Total (i+ii+iii) 66,05,258 70,03,610 NIL 1,36,08,868

Change in Indebtedness during the

financial year

Addition NIL NIL 28,178 28,178
Reduction (11,22,359) (4,81,345) NIL (16,03,704)

Net Change (11,22,359) (4,81,345) 28,178 (15,75,526)

Indebtedness at the end of the

financial year

i) Principal Amount 54,82,899 65,22,265 28,178 1,20,33,342

ii) Interest due but not paid NIL NIL NIL NIL

iii) Interest accrued but not due NIL NIL NIL NIL

Total (i+ii+iii) 54,82,899 65,22,265 28,178 1,20,33,342
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. Particulars of Name of MD/CEO/WTD Total
no. Remuneration NIL Amount
1. Gross salary NIL NIL




2. Stock Option NIL NIL NIL NIL
3. Sweat Equity NIL NIL NIL NIL
4, Commission NIL NIL NIL NIL
- as % of profit
- others, specify...
5. Others, please specify NIL NIL NIL NIL
Total (A) NIL NIL NIL NIL
Ceiling as per the Act NIL NIL NIL NIL
B. Remuneration to other directors:
Sl. no. Particulars of Remuneration Name of Directors TOTAL
PRATISH CHIMANLAL | GITA PARESH PATEL | VISHNUBHAI
SHAH SUNDERLAL
PARIKH
1. Independent Directors NIL NIL NIL NIL
[l Fee for attending board
committee meetings
I Commission
[@ Others, please specify
Total (1) NIL NIL NIL NIL
2. Other Non-Executive Directors 2,75,000 54,000 NIL 3,29,000
[ Fee for attending board
committee meetings
[ Commission
[ Others, please specify
Total (2) NIL NIL NIL NIL
Total (B)=(1+2) NIL
Total Managerial NIL NIL NIL NIL
Remuneration
Overall Ceiling as per the Act NIL NIL NIL NIL




C.  REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. Particulars of Key Managerial Personnel
no. Remuneration
CFO Company Total
Secretary
1. Gross salary NIL NIL NIL

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 NIL NIL NIL
(c) Profits in lieu of salary under section 17(3) Income-tax NIL NIL NIL
Act, 1961
2. Stock Option NIL NIL NIL
3. Sweat Equity NIL NIL NIL
S24. Commission NIL NIL NIL

- as % of profit
- others, specify...

5. Others, please specify NIL NIL NIL

Total NIL NIL NIL

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no Penalties/Punishment/Compounding of Offence for breach of any section of Companies Act against
the company or its Directors or other officer in default, during the year.
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A AND M JUMBO BAGS PRIVATE LIMITED

Address: - "Tirth" Opp: Apsara Cinema, Kankaria, Ahmedabad, Gujarat - 380008

ANNUAL REPORT

Financial Year

1st April, 2016
To
31st March, 2017



S.P. PAREKH & Co.

\ CHARTERED ACCOUNTANTS
\\ Address : 201, Abhijyot, Near Avanti Bungalows,
Billeshwar Mahadev Road, Satellite, AHMEDABAD - 380 015

Mob. : + 91 98257 61041, E-mail : purekhparekhﬂss@gmaiI.com

Independent Auditor’s Report

To The Members,

A AND M JUMBO BAGS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of the A AND M JUMBO BAGS
PRIVATE LIMITED which comprise of the Balance Sheet as at 315t March 2017, the Statement of
Profit and Loss for the year ended, Cash Flow Statement for the year ended and a sumunary of
N significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Company in accordance with the
Accounting Standards referred to in section 133 of the Companies Act, 2013 (“the Act”) read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India, as specified u/s 143(10) of the act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are frec from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




CHARTERED ACCOUNTANTS

Address : 201, Abhijyot, Near Avanti Bungalows,

Billeshwar Mahadev Road, Satellite, AHMEDABAD - 380 015
Mob. : + 91 98257 61041, E-mail : parekhparekhass@gmeil.com

m S.P. PAREKH & Co.
\

Basis for Qualified Opinion:

1. As per Accounting Standard- 15 (Employee Benefits) issued by the Institute of Chartered
Accountants of India, Company is vequirved to assess its gratuity liability eacl year on
the basis of actuarial valuation and make provision for gratuity liability. However,
company has not provided for gratuity liability in the financial statement and has not
taken any actuarial valuation report. So same have been not provided in financial
Statements.

Qualified Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, except for the effect on the financial statements of the matter described in
the basis for qualified opinion paragraph, the financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

i.  inthe case of the balance sheet, of the state of affairs of the Company as at 31st March 2017;
ii.  Inthe case of the statement of profit and loss, of the profit for the year ended on that date.

iii.  In the case of the statement of cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash flow
statement comply with the Accounting Standards Specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. on the basis of written representations received from the directors as on 31st March
2017, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31sMarch 2017, from being appointed as a director in terms of
Section 164(2) of the Companies Act, 2013.




CHARTERED ACCOUNTANTS

Address : 201, Abhijyot, Near Avanti Bungalows,

Billeshwar Mahadev Road, Satellite, AHMEDABAD - 380 015
Mob. : + 91 98257 61041, E-mail : parekhparekhass@gmail.com

O\ S.P. PAREKH & Co.
A\

f. with respect to the other matters to be included in the Auditors” Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us :

L The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

1L The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

1L The Company is not required to transfer the amount to the Investor Education
and Protection Fund and

IV.  The Company has provided requisite disclosures in its financial statements as
to holdings as well as dealings in Specified Bank Notes during the period from
8 November, 2016 to 30 December, 2016 and these are in accordance with the
books of accounts maintained by the Company.

Place; Ahmedabad For, S. P, Parekh & Co.
Date: 28/08/2017 Chartered Accountants
FRN ~ 132253W

S el

(CA Sunny Parekh)
(Proprietor)
M.No-131188




(i)

(ii)

(i)

(iv)

(viii)

(ix)

S.P. PAREKH & Co.

‘, CHARTERED ACCOUNTANTS

‘ Address : 201, Abhijyot, Near Avanti Bungalows,

| Billeshwar Mahadev Road, Satellite, AHMEDABAD - 380 01 5.

| Mob. : + 91 98257 61041, E-mail : parekhparekhass@gmail.com

ANNEXURE A TO THE AUDITOR’S REPORT
Referred to in Paragraph 9 of our report of even date

(a) Company is maintaining proper records showing full particulars, including quantitative
Details and situation of fixed assets.

(b) These fixed assets have been physically verified by the management at reasonable
Intervals; we have further informed that no material di screpancies were noticed on such
Verification.

(a) Physical verification of inventory has been conducted at reasonable intervals by the
management;

(b) The company is maintaining proper records of inventory and no material discrepancies
Were noticed on physical verification.

The company has not granted any loans, secured or unsecured to companies, firms or other
Parties covered in the register maintained under section 189 of the Companies Act.

The Company has provided loan to related parties within the limit prescribed under the
provisions of Section 186 of the companies act, 2013 however there is no such transaction
covered under the provision of Section 185 of the companies act, 2013,

In our opinion and according to information and explanation given to us the company has not
taken any deposit pursuant to provision of Section 73 to 76 of the Companies act, 2013,
however the company has taken unsecured loan from below mentioned party:

TEE Party Name Relationship Amount

1. | Gitaben Pareshbhai Patel Director 17,00,538.00
2, Pratishbhai Chimanlal Shah Director 46,57,887.00
3. Vishnubhai Sundarlal PArikh Director 1,63,840.00

Sub Scction (1) of Ssection 148 of the Companies Act, 2013 is not applicable to company.

(a) Based on the records produced before us the company is regular in depositing undisputed
statutory dues including provident fund, employees® state insurance, income-tax, sales-tax,

wealth tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues.

(b) According to information and explanation given to us no dues of income tax or sales tax
or wealth tax or service tax or duty of customs or duty of excise or value added tax or cess
have not been deposited on account of any dispute.

The company has not defaulted in repayment of dues to a financial institution or bank or
debenture holders.

According to the informations & explanations given to us the company is not having term
loans.
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| CHARTERED ACCOUNTANTS

Address : 201, Abhijyot, Near Avanti Bungalows,

Billeshwar Mahadev Road, Satellite, AHMEDABAD - 380 015
Mob. : + 91 98257 61041, E-mail : parekhparekhass@gmail.com

(x) According to the informations & explanations given to us no fraud by the company or any
fraud on the Company by its officers or employees has been noticed or reported during the
year.

(xi) Provisions of section 197 read with Schedule V to the Companies Act,2013 related to
managerial remuneration is applicable to company. The company has paid Total managerial
remuneration of Rs. 3,29,000.00.

(xii)  Provisions specified in Nidhi Rules, 2014 are not applicable to company.

(xiii)  According to the informations & explanations given to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 and the details
have been disclosed in the Financial Statements etc., as required by the applicable
accounting standards.

(xiv)  According to the informations & explanations given to us the company has not made
preferential allotment or private placement of shares during the year under review so,
requirement of section 42 of the Companies Act, 2013 are not applicable to company.

(xv)  According to the informations & explanations given to us the company has not entered into
any non-cash transactions with directors or persons connected with him so, the provisions of
section 192 of Companies Act, 2013 are not applicable to company.

(xvi)  Provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not applicable to

company.
Place: Ahmedabad For, For, S.P. Parekh & Co.
Date: 2% ,08/2017 Chartered Accountants

FRN -132253W

Sl

CA Sunny Parekh
Proprietor
M.No- 131188




A AND M [UMBO BAGS PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2017

(Rupeesin............ )
Figures as at the end of Figures as at the end of
Particulars Note current reporting period previous reporting period
No. (InRs.) {(InRs.)
EQUITY AND LIABILITIES:
[1] Shareholders' Funds;
(a) Share Capital 1 1,700,000 1,700,000
(D) Reserves and Surplus 2 2,200,592 66,951
() Money received against share warrants - -
3,900,592 1,766,951
[2] Share application money pending allotment:
[3] Non-current Liabilities:
(a) Long-term borrowings 3 6,522,265 7,003,610
(b) Deferred tax liabilities (Net) 4 - 35,762
(c) Other long-term liabjlities 5 - -
(d) Long-tesm provisions 6 - -
6,522,265 7,039,372
[4] Current Liabilities:
(a) Shart-term borrowings 7 5,511,077 6,605,258
(b) Trade payables ] 7,766,489 7,722,943
(€) Other current liabilities 9 1,373,019 577,555
(d) Short-term provisions 10 1,366,711 187,542
16,017,296 15,093,298
TOTAL 26,440,153 23,899,621
ASSETS :
[1] Non-Current Assets:
(a} Fixed Assets 11
(i) Tangible assets 2,325,741 2,571,544
(i) Intangible assets - -
(i) Capital Work-in-Progress - -
(iv) Intangible assets under development -
2,325,741 2,571,544
{b) Non-current investments 12 - -
(c) Deferred tax assets (Net) 17,157
(d) Long-teym loans and advances 13 - -
(e) Other non-current assets 14 27,150 44,307 24,500 24,500
[2] Current Assets:
(a) Current Investments 15 - -
(b) Inventories 16 4,513,618 5,889,954
(c) Trade receivables 17 15,384,919 12,920,749
(d) Cash and cash equivalents 18 478,871 285,970
(¢} Short-term loans and advances 19 2,883,622 2,012,330
(f) Other current assets 20 309,075 194,574
24,070,105 21,303,577
TOTAL 26,440,153 23,899,621
0 -
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Notes Formimg Part of the Accounts

For, S.P. Parekh & Co.
Chartered Accountants
FRN -132253W

Sl

{CA Sunny Parekh)
Proprietor

M. No - 131188
Place: Ahmedabad
Date : 27/08/2017

For and on behalf of the Board of Directors

FO&,

(e ’

SIEBOR O. . i
Director Director

Place: Ahmedabad
Date :39 /93/2017
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

(Rupeesin............ )
[ Figures as at the end | Figures as at the end
Particeluss Note | of current breportirlg of previousl reporting
No. period period
(InRs.) {InRs.)
I Revenue from Operations 21 52,393,431 45,264,620
11 Other income 22 - .
ITI Total Revenue {I+11) 52,393,431 45,264,620
IV Expenses
{a) Cost of Material consumed 23 - -
(b) Purchase of stock-in-trade 24 ' 36,373,711 33,907,928
(c) Changes in inventories of finished goods, 25 1,376,336 113,083
Work-in-progress and stock-in-trade
(d) Employee benefits expenses 26 5,549,797 5,261,234
(d) Finance costs 27 1,047,610 1,157,827
(d) Depreciation and amortization expenses 28 595,798 578,970
(e} Other Expenses 29 3,914,478 4,230,022
Total Expenses 48,857,730 45,249,064
Profit / (Loss) before exceptional and extraordinary items and Tax (I1I-1V) 3,535,701 15,556
Exceptional Items (Prior Period Adjustment) 203,922
Profit before extraordinary items and Tax 3,331,779 15,556
Extraodinary Items
Profit before Tax 3,331,779 15,556
Less:Provision for Taxation
Current Tax 1,204,837 -
Deferred Tax 52,919 -
Profit from the period from continuing operations 2,179,861 15,556
Profit from discontinuing operations - -
Tax expense of discontuing operations - -
Profit from discontinuing operations - &
Profit/(Loss) for the period 2,179,861 15,556
Carning per Equity Share (EPS)
Nominal Value per share Rs.10/-
( Previous Year Rs.10/-)
Basic & Diluted ,L 12.8 01

Significant Accounting Policies
Notes Forming Part of the Accounts

For, 5.P. Parekh & Co.
Chartered Accountants
FRN -132253W

StpsuiL

(CA Sunny Parekh)
Proprictor

M. No - 131188
Place: Ahmedabad

Date r) §,08/2017
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For and on behalf of the Board of Directors
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Director Director

Place: Ahmedabad
Date :9 ¢/08/2017




AAND M [UMBO BAGS PRIVATE LIMITED

CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

(Rupeesin............ )
Figures as at the | Figures as at the end
Particulars Note |  end {ff current of previous: reporting
No. | reporting period period
(InRs.) (InRs.)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 3,331,779 15,556
Adjustments:
Depreciation 595,798 578,970
Provision for bad and doubtful debts - -
Interest Income . - -
Finance Cost 1,047,610 1,157,827
Operating Profit before Working Capital Changes 4,975,187 1,752,353
Changes in Working Capital :
Inventories 1,376,336 113,083
Short Term loans and advances (871,292} -
Trade Receivables (2.964170) (2.774,724)
Trade Payables 43,546 (167,530)
Shert term Provision {187,542) -
Other Current Assest (114,501) -
QOther Current Liabilities 795,464 439,622
Cash Generated from Current Assets {1,922,159) (2,389,549)
Direct Tax Paid 46,220 18,350
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 3,006,808 (655,546)
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term loan & advances & other non current assets (2,650} 786,523
Purchase of Fixed Asscts & Capital WIP 349,995 342,802
[nterest Income from Investments - -
Other loans and advances - 28,699
Miscellaneous Expenditure - -
Proceeds on sale of fixed assets - -
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (352,045) 472,420
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital - -
Proceeds from securities premium - -
Proceeds from Long Term Borrowings (481,345) ~
Short Term Borrowings (1,094,181) -
Finance Cost 1,047,611 1,157,825
Proceeds from Share Applications Money Pending Allotments - -
Other Long term Liabilities -
NET CASH FLOW FROM FINANCING ACTIVITIES {C) (2,623,137) (1,157,825)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 31,026 (1,340,951}
Cash and Cash Equilents (Opening) 285,971 1,626,922
Cash and Cash Equilents {Closing) 316,997 285,971

For and on behalf of the Board of Directors

For, S.T. Parekh & Co.
Chartered Accountants
FRN -132253W

fiber

Director
{CA Sunny Parekh)
Proprietor

M. No - 131188
Place: Ahmedabad
Date :73,/08/2017

Place: Ahmedabad
Dhate :28/08/2017
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A AND M JUMBO BAGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2017

NOTE-1
S}IARE CAPITAL
: As at 31/03/2017 Asat 31032016 |
Particulars Number of MNumber| B
| shares| Amount(Rs) of shares| Amount(Rs)
Authorised:
170000 Equity Shares of Rs.10/- each 170,000 1,700,000
170000 Equity Shares of Rs.10/- each 1 170,000 1,700,000
Issued, Subscribed & Fully paid up:
170000 Equity Shares of Rs.10/ - each 170,000 1,700,000
170000 Equity Shares of Rs.10/- each 170,000 1,700,000
-
Total 170,000 1,700,000 170,000 1,700,000
NOTE-1.1
Reconciliation of shares outstanding at the beginning and at the end of the reporting period
As at 31/03/2017 "~ Asat 31032016 |
Particulars Number of Number
_ ; shares| Amount(Rs) | of shares| Amount(Rs)
Shares outstanding at the beginning of the year 170,000 1,700,000 170,000 1,700,000
Add: Shares issued during the year - - - -
Less: Shares bought back during the year -
Shares outstanding at the end of the year 170,000 1,700,000 170,000 1,700,000 |
NOTE-1.2
Nil equity shares (PY Nil) are held by holding company / or their subsidiaries / associates,
NOTE-1.3
Details of shareholders holding of total number of shares issued by company .
T o Asat 31032007 As at 31/03/2016
: No. of No. of
k ; ) !
fms otgharetioldes Shares held| % of Holding | Shares |%of Holding
et ] held
Pratish Chimanlal Shah 115,000 6B 115,000 68
Gitaben Pareshbhai Patel 55,000 32 55,000 32
NOTE-1.4 i
Unpaid Calls Rs.
By Directors Mil ‘
By Officers Nil
NOTE-1.5
Details of forfeited shares Nil

Bamwl
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A AND M [UMBO BAGS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2017

NOTE-2
RESERVES AND SURPLUS:
il As at As al
Particiana Annexure No, SWWI? i 311032016
Amount(Ks.) - Amount{Rs.)
Surplus
Opening Balance 66,951 69,745
(+) Net Profit / (INet Loss) for the current year 2,179,861 15,556
{*) Transfer from Share Premiun - -
(+) Transfer from reserves ~ -
(-} Proposed Dividends - -
{-) Income tax for previos year {46,220) (18,350)
{-) Tax on dividend - -
{-) Transfer to General reserve - -
Closing Balalnce 2,200,592 66,951
Security Premium - -
Total 2,200,592 66,951
NOTE-3
LONG TERM BORROWINGS:
] ; Annexure No, it el
Particulars 31/03/2017 31032016
' Amount(Rs!) Amount{Rs.)
Secured
{A) Bonds / debentures - -
(B} Term Loans - -
(C) Deferred Payment liabilities - -
(D) Deposits - -
(E) Loans and advances from related parties - -
(F) Long term maturities of finance lease obligations - -
(G) Other loans and advances - -
Unsecured
(A) Bonds / debentures - -
{B) Term Loans - -
(C) Deferred Payment liabilities - -
(D) Deposits - -
(E) Loans and advances from related parties
{a) From Directors 1 6,522,265 6,922,265
(b} From relatives & Others - 81,345
(F) Long term maturities of finance lease obligations - -
(G) Other loans and advances - -
6,522,265 7,003,610
Total 6,522,265 7’0% o

NOTE-4

DEFFERED TAX LIABILITIES(NET):

Deferred Tax Liability for the period ended 31st March, 2017 has been provided on the

}7/? EK 2™
A
-
"'I IRE! '11”013‘” -

f i
{ 3 | AN 132259,

AEDAGAD

estimated tax computation for the year. Major components of deferred tax liabilities arising '_//
on account of timing differences are : \\ “ry ‘“““‘O\Q\
'I| RETRTRT . . -w:"“. . _&Sﬂt { As;t "\-..._‘.".
 Particulars amnexureNo.|  apoy017 | 31032016
i Amount{Rs.) Amount(Rs.)

Deferred Tax Liabilities 35,762 35,762
Less: Deferred Tax Assets 52,919 -

Total (17,157) 35,762

= _;:‘
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NOTE-5
OTHER LONG TERM LIABILITIES: ___

{a) Trade Payables -

(b) Others -

Total ] - -

NOTE-6
LONG TERM PROVISIONS:

{a) Provision for employee benefits - -

{b) Others (Specify nature) - -

Total - -

NOTE-7
SHORT TERM BORROWINGS:

Secured:
(a) Loans repayable on demand -
(H)DENA OD 5,482,899 6,605,258
(b) Loans and advances from related parties - -
{c) Deposits - -

(d) Other loans and advances

5,482,899 6,605,258

%
Unsecured:

{a) Loan from Directors - ;

{(b) Loan from Relatives of Directors -

(<) Deposits 28,178 -

(d) Other loans and advances - -

[ 28,178 -
Total 5,511,077 6,605,258

Note 7.1
Working Capital Loans : Secured against hypothecation of present & future stock, receivables & all other
Current assets of the company.

NOTE-8
JBADEBAVARLES:

{a) Due to Micro, Small & Medium Enterprises

7,766,489

7,722,943

(b) Due to Other than Micro, Small & Medium Enterprises

Total

7,766,489 7,722,943




ot

NOTE-9

OTHER CURRENT LIABILITII

(a) Term Loan payable within next 12 months - -
(b) Advance from Customers 1,011,317 -
(c) TDS Payable 69477 164,749
(d) Excise Payable - 412,806
{e} Other Payables - -
{f) Provision For Tax - -
(g) Interest Payable 292,225 -

Total 1,373,019 577,555
NOTE-10

SHORT TERM PROVISIONS:

(a) Provision for Employee benefits

{b) Others (Specify nature)
1) Electric Bill payable
2) Unpaid Godown rent Expenses
3) Unpaid Office Rent Expenses

161,874

4) Unpaid Expenses 187,542
5) Unpaid Audit Fees - -
_6) Provision for Income Tax for current year 1,204,837 -
Total 1,366,711 187,542

NOTE-12
NON CURRENT INVESTME

(a) Trade Investments
(b) Other Investments

Total
Less: Provision for dimunation in the value of investments

Total

NOTE-13
TERMLOANS AND ADVANC

(a) Capital Advances

(b) Security Deposit

(c) Loan and Advance to related parties
(d) Other loan and advance

| Total

FRA WD, 1322500




NOTE-14
OTHER NON CURRENT ASSETS:

Preliminary Expenses to be written off - -
Gas Deposit 27,150 24,500

Other Non Current Assest - -

[ Total 27,150 24,500

NOTE- 15

CURRENT INVESTMENTS:

(a) Trade Investments

(b) Other Investments

Total
Less: Provision for dimunation in the value of investments

! Total

NOTE- 16
[NVENFORY:

(A) Inventories:(As certified by the management)
(a) Raw materials 3,434,603 4,683,458
{b} Work-in-progress 536,940 758,496
{c) Finished goods 542,075 448,000
{d) Stock-in-trade - -
{e) Stores and Spares - -
4,513,618 5,889,954
—
(B) Goods in transit shall be disclosed under the relevant sub
head of inventories - -
Total 4,513,618 5,889,954

Trade receivables outstanding for a period less than six
monthsg from the date they are due for payment
Secured, considered good - -
Unsecured, considered good 10,289,285 12,920,749
Unsecured, considered doubtful - -
10,289,285 12,920,749
Trade receivables outstanding for a period exceeding than
six months from the date they are due for payment 5,595,635 -
Total 15,884,919 12,920,749

N NOAETEE
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NOTE-18
A AND CASH EQUIVALE

Cash:

Cash on Hand 456,460 268,860

Balances with Dena Banks: 22,411 17,110
Total 478,871 285,970

NOTE-19

SHORT TERM LOANS AND ADVANCES :

(a) Loans and advances to related parties 2,013,000 2,003,000
(b) Advance against Exp to Directors 870,622 9,330
Total 2,883,622 2,012,330

NOTE-20
OTHER CURRENT ASSETS:

(a) Advances to suppliers 77,028 -
{b) VAT receivable 127,833 193,544
{(c)TDS receivable (2015-2016) 1,030 1,030
(d) Cenvat Credit Receivable 103,184 -
Total 309,075 194,574




A AND M [UMBO BAGS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2017

NOTE-2]1
REVENUE FROM OPERATIONS:

Sales against form H 12,584,065 7,547,481
Domestic Sales 39,809,366 37,717,139
Other Operating Revenues - -
Less: Excise Duty - -

TOTAL 52,393431 | 45,264,620

NOTE-22
OTHER INCOME;

Round off - .
Other Interest - _

| TOTAL T ] -

NOTE - 23
OF MATERIAL CONSUMED:

Raw Materials:
Opening Stock - -
Add: Purchases - -
Less: Closing Stock - -

| TOTAL - N

NOTE-24
FURCHASE OF

Purchases 36,373,711 33,907,928

TOTAL [ 36,373,711 33,907,928




NOTE - 25
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS
STOCK -IN-TRADE

Inventories at the end of the year:

Raw Material 3,434,603 4,683,458
Work-in-progress 536,940 758,496
Finished Goods 542,075 448,000
TOTAL 4,513,618 5,889,954
Inventories at the beginning of the year:
Raw Material 4,683,458 6,003,037
Work-in-progress 758,496 -
Finished Goods 448,000 -
TOTAL 5,889,954 6,003,037
|
Net (Increase) / Decrease ] 1,376,336 113,083
NOTE-26

EMPLOYEE BENEFITS EXPENSES:

Contribution to provident & other funds - -
Remuneration to Directors 329,000 600,000
Salaries, Wages & Bonus 5,175,472 4,637,789
Staff Welfare Expenses 45,325 23,445

TOTAL Hi 5,549,797 5,261,234
NOTE-27

FINANCE COSES:

Bank charges 33,712 34,293
QOverdraft Interest Charges 1,013,898 1,123,534

TOTAL 1,047,610 1,157,827




NOTE-28
EPRECIATION AND A

Depreciation on Tangible Agsets 595,798 578,970
Amortisation on Intangible Assets - -
TOTAL 595,798 | 578,970

NOTE-29
OTHER EXPENSES:
F

Direct Expenses:

Electric Burning Expense
Factory Rent Expense
Freight Expense
Manufacturing Expense
Packing Expense

Rate Difference

Administration Expenses:

Audit Fees

Bad Debt

Business Development Expense

Computer Expense

Courier Expense

Cornmission

Donation

Electrical Expense

Factory Expense

Gram Panchayat Tax

Insurance Expense

Internet Charges

Interest to Directors

Jobwork Expense

Kasar Vatav

Machinery Repairing Gapenoc

Building Repairing Expense

Medical Expense

Maintenance Expense

Misc Expense

News Paper Expense

Office Expense

Petrol Expense

Printing Screen Charges

Professional Fees

Round Off

ROC Charges

Stationery, Printing & Xerox Expense

Telephone Expense

Testing Report Expense

Vehicle Expense

Penalty

Water Expense

Staff Insurance Expense
Total(b)

215,497
830,175
410,881
71,065
14,694
11,795

1,554,107

30,000
19,635
37,777

35,977
694,766
32,000
65,918
73,500

21,764
13,910
232,225
8,968
52,920
112,748

1,693
33,080
75,390

1,040

1.711
307,801
30,000
796

14,635
21,500
28,933
2,500
27,893
33,940
347,351
2,360,371

235470
840,000
383,976
242,394

46,992
126,880

1,875,712

25,000

9,725
19,695
§70,763
5,100

1,900
24,243
11,239

778,236

91,761
b1,297
20,000

6,961

67,116

9,620
18,450
219,914
38,000

30,000
10,731
25,109

19,450

2,354,310




Selling & Distribution Expenses:
Advertisement Expenses
Total(c)

TOTAL{a+b+c)

3,914,478

4,230,022




UNSECURED LOAN FROM DIRECTORS AS ON 31/03/2017
ANNEXURE -1

Particulars Amount (Rs.)
Gitaben Pareshbhai Patel 1,700,538
Pratishbhai Chimanlal Shah 4,657,887
Vishnubhai Sundarlal Parikh 163,840

Total 6,522,265
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A AND M JUMBO BAGS PRIVATE LIMITED

SUNDRY CREDITORS AS ON 31/03/2017
ANNEXURE - 2

Particulars Amount (Rs.) J
Ambica Electric Company 94,507 |
Anjani Courier Services Pvt Ltd 2,842 |
Armstorng 9,089
Asha Mica Traders 41,878
Dhwanit Ketan Shah(Commission) 189,286
}Tﬁ)ishant Manoj Kumar Shah (Commission) 156,892
{Gabbar Engineering Co 8,317
|Ginza Machinery Mfg. Co. 5,17_5{
Indian Institute Of Packaging 20,681
Jayantilal Khimchand Shah(Comumission) 358,609 |
Ketanbhai J. Shah 250,000 |
Bﬂ:leus Systems 9,050 |
Rajendrakumar Shantilal Saraf(Commission) 20,5%
Shree Hari Enterprise(Filter) 21,000
Wonder Beverages 11,000 |
A And M Marketing 75,380 |
A P Enterprise(Purchase) 304,555 |
Eal&ji Plastic Industries 398,669
Centenary Polytex Pvt Ltd (Purchase) 571,482 |
Chintan Industries 27,336
Fairdeal Fibc Overseas 893,086
Fairdeal Jumbo Packaging Pvt. Ltd. 1,427,742
Fairdeal Multifilament Pvt Ltd 71,609
Goodluck Poly Fabrics 66,362
J.B. Packaging 51,896
&esha Corpration 394,840
Mor Techfab Pvt.Ltd. 812,870 |
Nandishwari Packging 56,076 |
Navrang Polyfilms Pvt Ltd 365,995
Newtech Filaments 129,163
Plastene India Limited (Unit-2) 811,417
Rajkamal Industrial Pyt. Ltd. 12,128 |
Subham Polyspin Pvt Ltd 76,379 |
Uma Inks 20,636
Total 7,766,489




A AND M JUMBO BAGS PRIVATE LIMITED

ADVANCES FROM CUSTOMERS AS ON 31/03/2017
ANNEXURE - 3

‘Erticulars Amount (Rs.) ‘
A P Enterprise 046,734
Asahi Modi Materials Pvt Ltd 2,415
Natmin Minerals & Trading Pvt Lid 59,550
Shri Balaji Minerals 2,618
Total 1,011,317 [




A AND M JUMBO BAGS PRIVATE LIMITED
SUNDRY DEBTORS AS ON 31/03/2017

ANNEXURE -4
Particulars Amount (Rs.}
| Adorn Spectality Polymers Pvt Ltd 147,860
Amardeep Dyes And Intermediates Litd 1,430
Ambuja Intermediates Pvt Ltd 43,169
Ankur Chemfood Ltd. 122,411
| Aqua Minerals ‘I,2T3_T
|Arihant Packaging 125,973 |
Associated Colours Industries Pyvt. Lid. 1,237 |
Bhagwati Industries 40,644
Bodal Chemicals Limited (Unit-Iv) 66,203
Bodal Chemicals Lunited (Unit-Vii) 152,749
Cenosphere India Overseas 162,626
Cenosphere Technophillers 123,769
@s Polymer Industries 981,695
Cess Polymer Industries(QOld) 153,501 |
Coromandel Internabional Limited 31,085
Electrotherm (India} Ltd. 11,774
Everest Starch {Ind) Pvt Ltd. 463,478 |
Evergreen Industries 32,245 |
Ganesh Polypack 40,163
Gangotri Inorganic (P) Lid 224,776
Gimpex - Imerys India Private Lid 2,999,355
Hari Krishna Minerals & Allied Industries 510,530
Himachal Polyolefing Ltd 117,300
indo Brine Industries Ltd, 43,255 |
Iris Impex 244,200 |
Jaffs Dyechem Pvt Ltd 1,232 |
Jay Chemical Industries Lid {Unit-1v) 453,985 |
Jayraj Shipping 258,527 |
Jemby Chem Limited 14,495 |
Lime Chemicals Ltd. 616,472 |
Mahavir Synthesis Pvt. Ltd. 18,910 |
Mamta Enterprise 160,135
Mandaksh Exports 168,865
Mangalore Minerals Private Limited 227,315
Maulik Agency 33,509
Max Chein R 182,933
Mayur Dyechem Intermediates Llp {Unit-lii ) | 602,965
|Mayur Plastic Industries 86,921
Meena Agency Limdted 644,168
Meenal Ceramic Pvt Ltd 21,640
" [Meghmani Indusiries Limited - Sez Unit 75,345
Meghmani Indusyries Ltdl.{ Unit-Ii } 20,454
Minepro Minerals Pvt.Ltd. 991,200 |
Nakoda Industries 194,625
Nanda Exporter 508,580
Narnarayan Minerals 520,303
Orehid Exim (1) Pvt Lid, 94,484
Munahal Insulation 86,189
Pasupati Industries 16,049 |
Pinoraz Cera 86,494
Prachi Trading Company 45,527
Pranav Chemical 422,012
Raval Traders li 159,265
Remik Chemicals Pvi Ltd 17,591
Renuka Polyplast Privat Limited 3,864
Riverside Industries Limited 266,565
|Roop Dyes And Intermediates 12,982




Sahajanand Chem Indusbries

17,208 |

Saraf Dye Chem Industries (Unit-1) 89,577
Saraf Dye Chem Industries (Unit-2} 10,390
Satguru Gum Industries 13,813
Scope Chemicals Pyt Ltd 25,230 |
Shree Hart Chemical Export Limited 39,4@
|Shre€ji Organics 38,961 |
Shree Pushkar Chemical & Fertilisers Ltd. 121,07ﬂ
Shree Pushkar Chemicals And Fertilisers Ltd 33,620 |
Shree Ram Alumina Products 27,894 |
Shree Ram Minerals 125,339 |
Shree Swaminarayan Industries 34,416 |
Shri Manibhadra Industries 17,208 |
Shrinath Orgo Chem Pyt Ltd, 7,935 |
Shyamal Intermediates Ltd. 10,003 |
|S K Enterprise 190,624 |
S.L. Industries 122,985 |
Snehal Packaging 203,760 |
Sterling Ceramics Pvt Lid 301,513 |
Swami Narayan Vijay Carry Trade Pvt Ltd. 422,746
Swastik Multipack 9,901
Synthetic Stone 26,089
Tapasheel Enterprise 67,379
Trion Chemicals Pvi Ltd 21,620
Umberto Ceramics Internattonal Pvt Ltd 26,618
ﬁar Crucibles Private Limited 23,366
Total 15,884,919 |




A AND M TUMBO BAGS PRIVATE LIMITED

LOANS AND ADVANCES AS ON 31/03/2017

ANNEXURE -5
Particulars Amount (Rs.)
A & M Febon Ltd 2,013,000

Total

2,013,000




A AND M JTUMBO BAGS PRIVATE LIMITED
ADVANCE TO SUPPLIERS AS ON 31/03/2017

ANNEXURE - 6

Particulars Amount (Rs.) |
Buildmet Fibers Pvt Ltd 20,141 |
Plastene Polyfilms Ltd (SJA) 56,887
Total 77,028
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CIN: U25202GJ2011PTC065632

NOTE: 30

SIGNIFICANT ACCOUNTING POLICIES:

1 Corporate Information

A And M Jumbo Bags Pvt Ltd was incorporated in the year 2011 and The Company
is engaged in Manufacturing of Jumbo Bags.

2 Basis of Accounting:

The accounts of the Company have been prepared using historical cost convention
and on the basis of going concern, with revenue recognized and expenses
accounted on accrual basis, unless otherwise stated, as per the Accounting Standard
issued by the Institute of Chartered Accountants of India and the relevant
provisions of The Companies Act 2013.

3 Property, Plant and Equipment:

a) Fixed Assets are stated at cost of acquisition less accumulated depreciation. All
cost attributable to bring the fixed assets to a making condition are capitalized.
When assets are sold or discarded, their cost and accumulated depreciation are
removed from the accounts and any gain or loss resulting there from is included
in Profit And Loss Account.

b) None of the fixed assets have been revalued during the year.

4 Valuation of Inventories:

Inventories have been valued at Cost and Net Realizable Value whichever is lower.
Cost comprises costs of purchase, conversion cost and cost incurred in bringing the
inventories to present location. The same has not been physically verified by us and
we relied upon certificate provided by the Management.

5 Employee Benefit:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Benefits include salaries, wages, awards, ex-gratia,
performance pay, etc. and are recognized in the period in which the employee renders
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the related service. Liability on account of encashment of leave, Bonus to employee is
considered as short term compensated expense provided on actual.

As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered
Accountants of India, Company is required to assess its gratuity liability each year on

the basis of actuarial valuation and make provision for gratuity liability. However,
company has not provided for gratuity liability in the financial Statement.

6 Depreciation:

a) There is no intangible fixed asset on last day of the year under review.

b) Depreciation on fixed assets is provided on WDV method and in the manner
Prescribed in schedule II to The Companies Act, 2013

7 Investments:

Company has not made any investment during year 2016-17.

8 Revenue Recognition:

a) Income are recognized when services are rendered and are recorded net of trade
discounts and rebates.

b) Other items of revenue recognized are in accordance with the Accounting
Standard ‘Revenue Recognition’ - (AS-9) issued by The Institute of Chartered
Accountant of India.

Accordingly other income is recognized when no significant uncertainty as to its
determination or realization exists.

9 Expenses:

Expenses are accounted for on accrual basis and provision is made for all known
losses and liabilities.

10 Foreign Currency Transactions :

There is no foreign exchange transaction during the year.




11 Borrowing Cost:

As there is no Purchase of Qualifying asset during the year, there is no Borrowing
cost incured by company during the year.

12 Taxes on Income:

a) Tax expense comprises both current and deferred taxes.

b) Provision is made for income tax liability which is likely to arise on the results
for the year at the current rate of tax in accordance with the provisions of the
Income Tax Act, 1961.

¢) Inaccordance with Accounting Standard ‘Accounting For Taxes On Income’ -
(AS-22) issued by The Institute of Chartered Accountant of India, amount of the
deferred tax for timing difference between book profit and tax profit for the year
is accounted for using the tax rates and laws that have been enacted or
substantively enacted as of the balance sheet date.

d) There is no impact of Income Computation and Disclosure Standards (ICDS).

13 Earnings per Share:

In determining operating and total earnings per share, the Company considers the
net profit after tax. The number of shares used in the computing basic earnings per
share is the weighted average number of shares outstanding during the period.

NOTES FORMING PARTS OF ACCOUNTS:

The adoption of Revised Schedule VI requirements has significantly modified the
presentation and disclosures which have been complied with in this financial
statement. Previous year’s figures have been regrouped / reclassified, whenever
necessary to confirm to the current year presentation.

1. Contingent Liabilities: There is no Contingent Liabilities (Previous year Rs. Nil).

2. Estimated amount of contracts remaining to be executed on capital account and
not provided for Rs. Nil (Previous year Rs. Nil).

3. Previous year figures are regrouped / rearranged, whenever
Necessary/ practicable to conform to current yeap/s.presentation based on new
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Schedule -VI notified by the Ministry of Corporate affairs. Further, the figures
are rounded off to the nearest rupees Value.

3. (a) Related parties disclosures, as required by Accounting Standard -18 are given

Below:
Directors and their 1. Pratish Chimanlal Shah
1. relatives 2. Gita Paresh Patel
3. Vishnubhai Sundarlal Parikh

(b) Transactions carried out with related parties referred to above, in ordinary
Course of business:

. FNature of
Sr.nﬂ Party name J Relation Transactions Amount(Rs.)
1 g;jfhbhal Chimanlal Director Salary Paid 2,75,000.00
2 | Geetaben Pareshbhai Patel | Director Salary Paid 54,000.00
3 Anal Pratishbhai Shah Wife of Director g;sc,iecured Loan 31,345.00
|
4 | Chimanlal Hiralal Shah Father of Unsecured Loan 20,000.00
Director Paid g
5 | Pratishbhai C Shah Director Unsecured Loan 4,00,000.00
| Paid
6 | Rutu Pareshbhai Patel Daughter of Unsecured Loan | 5 500 9
| Director Paid
7 | Geetaben Pareshbhai Patel | Director | Unsecured Loan 3,00,000.00
taken ]
{ 8 Geetaben Pareshbhai Patel J Director g;séecured Loan S,D0,000.00J
|9 [ A&MFebcon Ltd Related Party | Expense Paid 50,000@1
. Loanto A &M
t 10 | A & M Febcon Ltd J Related Party Febeon J 20,13,000.00J

5. Debtors and creditors balance has not been confirmed and we have checked
record as provided by the company.




6. Deferred Tax:

Consequent to the issuance of Accounting Standard 22 “ Accounting for
Taxes on Income ’ the Institute of Chartered Accountantof India, the
Company has recognized the deferred tax liability as under

Depreciation:

Particular 31/03/2017 31/03/2016
Deferred Tax Liability 35762 35762
Less: Deferred Tax Asset (52919) 0
Net DTL/(DTA) _(17157) 35762

Net Deferred Tax Asset as on 31.03.2017 is Rs.17157
7. Further Total MAT credit is available as under:

MAT credit entitlement for FY 16-17 0
Total credit available - 0

8. Remuneration:

Pursuant to Section 197 read with Schedule V of the Companies Act, 2013 Limit of
total managerial remuneration is Rs. 60,00,000/ -

Details of expenditure incurred on employees who were in receipt of remuneration
at the rate not less than Rs. 1,02,00,000/- per annum or Rs. 8,50,000/- per month
when employed for the part of the year : NIL, For the previous year : NIL

9. Remuneration to Auditors:

Particular 2016-17 2015-16

Audit 30000 25000




10. SBN (Specified Bank Notes):

During the year, the company had Specified Bank Notes (SBNs) or other
Denomination notes as defined in the MCA Notification, G.S.R. 308(E), dated March

31, 2017.The Details of SBNs held And Transacted during the Period from

November 8, 2016 to December30, 2016, the denomination -wise SBINs and other

notes as per the notification are as follows:

(Amount in Rupees)

Brticular SBN Other Denomination Total W
Notes

Cash in hand on - 3,25,190.00 3,25,190.00 W
08.11.2016

(+) Permitted Receipts - 4,42,000.00 4,42,000.00

-) Permitted payment - 5,84,725.00 5,84,725.00

(-) Amount Deposited in - - -

Bank |

Closing Cash on - 1,82,465.00 1,82,465.00
30.12.2016 ]

For the purposes of the clause, the term “Specified Bank Notes ‘Shall have the same

meaning provided in the notification of the government of India, in the ministry of

finance, department of Economic Affairs Number S.0. 3407(E), dated November 08,

2017.

13. Sundry creditors due to Small Scale & Anciilary industrial undertaking are NIL.
[Previous Year — NIL}

14. In the Opinion of the Board the Current Assets and Loans and Advances are
Realisable Within One Year.

15. There is no adjustment required to be made to the profits or loss for complying
with ICDS notified u/s 145(2).

Disclosure as Per ICDS mentioned below:

ICDS | Name of ICDS Disclosure
1 Accounting There is no Change in Accounting Policies.
Policies _
2 Valuation of As lower of the cost or Net Realizable value
Inventories
3 Construction -

| Contract




4 Revenue | Revenue is recognized when there is reasonable
Recognition certainty of its ultimate collection

5 Tangible Fixed | The Fixed Assets Are Recorded at Actual Cost. Cost
Assets of Assets Include Expenses Incurred for bringing the

B Assets Put to use.

7 Government -
Grants

9 Borrowing, No such Qualifying asset has been purchased during
Costs the year.

10 Provisions, There 1s no Contingent Liability during the Year.
Contingent
Liability &

| Assets |

11. VAT receivable as per books is Rs. 127,833.00 and as per Return is Rs. 99,641.00 the
difference will be adjusted in Annual return as intimated by Managament.

As per our report of even date

For, S. P. Parekh & Co. For, A and M Jumbo Bags Pvt Ltd
Chartered Accountants
FRN: 132253W

) ?P@&

AND M JUKBO BAGS PVT. LTD.

&._ p PF TOR

Director Director
CA Sunny Parekh
Proprietor
M.No- 131188
Place: Ahmedabad Place: Ahmedabad

Date: 3 ¢ /08/2017 Date:2'2/08/2017



